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APPROVED BY DETROIT CITY COUNCIL
SPECIAL SESSION

FRIDAY,FEBRUARY 4,2005

Members with prior service credt, and with the Boartfs obligations underSection
ORDINANCE NO.03-06 Iransfers as provided

in this Section, 47-2-20 (Management of Funds). The
CHAPTER 47 Contributions 10 and payments from the Boa d will irwestthe Funding Paceedsas

TO PROVIDE FOR AN ALTERNATIVE ansion Accumulation Fund shall be part'of the System's overall assets, and
FUNDING MECHANISM WITH made as follows: willnotdifferentiate the Funding Proceeds

RESPECTTOTHECITY'S (1) Upon the basis of such mortality
from other System assets for hvestment

OBLIGATIONSTOMAKEANNUAL ad other tables of experience and purposes.

CONTRIBUTIONSTOFUNDTHE allegular linterest, as the Board shaN
(2) AII interest, dividends and other

BENEFITS AVAILABLE UNDERTHE adoptIrom time to time,the Actuaryshall income dedved from the investmentofthe

GENERALRETIREMENT SYSTEM IN
anually compute the amountofcontdbu. Funding Proceedsshallbe credited annu-

ACCORDANCEWITH ARTICLE 9. tions, which,whenmade annually by the ally to the appilcable Accrued L{abil#y

SECTION 24 OFTHE 1983 MICHIGAN City during the entire prospective City ser. Fund on a total System rare of retum

CONSTITUTION AND SECTION 1140m sice of Members without pdor service
basis determined by credithig the applica-

OFTHE PUBLIC EMPLOYEE credit,willbe sufficIentto provide the pen,
ble Accrued Liabit/ty Fund with the invest.

RETIREMENT SYSTEM INVESTMENT sion reserves requked at the time the mentrerum experienced by the System in

ACT,MCL 38.1140m. Members leave City em;Moyment,to cover
totalfor allof

its investments for the year.

AN ORDINANCE to amend Chapter47 the pensions
to which they mightbe end. TNsshallbe done by Qrst detennining the

of the 1984 Detroit City Code by thd orwhk:h mightbe payable because of
rate of return for the total assets

in the

amending Section 47*2-18, Method their City employment.Upon the retire.
System for 150 fiscalyear, and then cred-

of financing, and Section 47-2-20. rnent ofa Memberwithout prior service
Iting back to each Accrued LiabIIIty Fund

Management of Funds, to provide credit, or upon a Member's death in the an amountthat
is deterrTdned by multiply-

for an alternative funding mecha- performance ordy,the Pention Reserve ing thatrate ofretum limes the balance In

nism with respect to the City's Fund for the pention or pensions to be theAccruedllabilkyFundasofthebegin-

obligation to makeannualcontribu- paid on the Member's accountshall be ning of the fiscal year, less an amount
tlans to fynd the benents available transferred from the Penslan obtained by multiplying one-half of the

under the Generst Retirement Accumulation Fund to the Pension System's rate ofreturn times the amountSystem in accordance with Article Asserw Fund. transferred to the Pension Accumulation
9,Section 24 ofthe 1963 Michigan (2) Upon the basis of such mortality Fund for thatyear.
Conatitution and Section 1140m of and othertables ofexpedence and regu- Asprovided

in Section 47-2-18(g), the
the Public Employee Reflrement lar interest as the Board shalladoptfrom interest, dividends and other income
System Investment Act, MCL time to time, the Actuary shall compute derived from the investment of the
38.1140m.This Ordinance does not annually the penalon reserve Babilities ID? Funding Proceeds depoafted in

any
rescind any substantive rights,enti- pensions being paid

to Retirees and Accrued Liablifty Fund are "othermoneya"
tiements orobligationswith respect 13eneiciaries, the disposition ofwhich

is
specifically pro-

to benefits earned or accrued by (3) On an annual basis, the Board videdforinthisArticle,andthesemoneys
members,retirees or benefielaries shaR ascertain and repon to the Mayor will not be credited to the Incorrie Fund.
ofthe System.This Ordinance does and the Councilthe amountofCity conid- The Interest,dividends and otherincome
not supersede any conflicting pro- butions due to the System.The Councti derived from the investment of the
vision of any collective bargaining shall appropriate and the City shall paY Funding Proceeds deposited in

any
agreements. Such contributions dudng the ensuing Accruedllab#1tyFundwf5notba createdIT IS HEREBY ORDAINED BY THE Fiscalyear,Whenpaid,suchcontributions to

any Funds other than the Pension
PEOPLE OF THE CITY OF DETROIT shall be credited to the Pension Accumulation Fund.
THAT: Accumulation Fund. (3) Upon the creation ofthe Accrued

Section 1. Chapter 47 of the 1964 (4) II the amount appropriated by the Liablilty Fund and the deposit of the
DetroitCity Code,be amended by amend- City and paid to the System for any Fiscal Funding Proceeds Info Ihe applicable
Ing Section 47-2-18 and 47-2-20,to read year

is insufficient to

make the transfers Accrued Lisb0/Iy Fund, there shall be
as follows: and pay the penalons from the Pension estatMished a schedule for transferring

Soc.47-2-18. Method offinancing. Accumulation Fund as provided
in this

assels of the Accrued Lisbility Fund by
(a) Annuity Savings Fund ofthe 1973 Section, the amountofsuch insufficiency

crediting them to the Pension
Defined Contribullon Plan- shall be provided by the appropriatin0 Accumulation Fund on a regular beels

(1) The Annuity Savings Fund of the
authorities ofthe City.

over the period required to fully amortize
1973 Dailined Contribution Plan shallbe (d) Accrued Uebibly Fund.Pursuant to

that portIon oIthe System's UA4L deter*
the fund in

which shal be accumulated at Ordinance No. 05-05, whk:h authorizes mined as ofthe applicable Determination
regular Interest, the contributions of the creation of the Detroit General Date.
Members to provide their annuities.Atthe Retirement Service Corporation, the CIIY

The System's UAAL determined as of
election ofthe Member,the amountoIthe has entered into a transaction (the the applicable Determinallon Date shall
basic conidbution of a Member to the "Pension FundinD Transaction")to obtain lie the "Delermined Accrued Liability"The
RetirementSystem may be zero percent ands as an alternative

to those available period over which the Derermined
(0%), three percent (3%), live percent through the traditional funding mecha* Accrued Uability is to be kdly amortized.
(5%), or seven percent (7%) of annual mism described above

in Subsection (c)*
as specified

in the System's actuadalval-
compensellon.

If
a MemberelecIs three The proceeds generated by the Pension nation as ofthe applicable Dererminallon

percent(3%),hisorhercontributIonshall =unding Transaction {or any Additional Date, is the "Amortizing Period" The
be that amountwhk:h

is

sugactto taxa' Pension Funding Transactions, as amount
to be transferred each fiscal year

tion under the provisions of the Federal described below) that will be deposited (or monthly portion thereof) to the
InsurancoContribullonAct,20USC3101 into the System will be termed the Amalon 4tcoumulation Fund irom the

etseq.(Act),plus five percent(5%)ofthe *Funding Proceeds." The FundinG Accrued Liab##y Fund la the "Scheduled
portion of annual componeation,

if
any. Proceeds will be deposited into a new Amortlzing Amount."

which exceeds the amountsubject
to tax" Ind in the System to be called the With respect to the Pension Funding

alian underthatAct. Accrued Liability Fund.The purpose of Transaction and any Addlional Pension
(2) The contibution rate elected by the the Funding ProceedswitIbe to fund allor Funding Transactions, the Scheduled

Memberunder Section 47-2-1B(a)(1) of partofthe heretofore unfunded actuarial Amortizing Amountwill equala level per-
this Code shall be deducted from the

accrued
liability ('UAAL')of the Systern.

contage ofthe City's montNy payroll dur-
Members'compensation notwithstandin0 as detembed as of a data certain, fe*, ing the fiscal year, as determined by the I

thatthe minimum compensation provIded the "Determination Date"pursuant
to the City's weekly payrollreports made avan-

by law for any Membershallbe reduced System's actuarial vaksation as of that able to the Board.The levelpementage of
thereby.Paymentof compensation, less date. The Funding Proceeds will , be the Citys monthly payrollthatwillbe used
said deductions, shall be a complete as- assels ofthe System and willbe applied, to determine the Scheduled Amortizing

charge of all claims and demands what- together with aH other assets of the Amountwill be a level percentage that is

soever for the services rendered by the System,to fund the System's obligation to
equalto the level percentage thatis

spec-
said Member during the period covered pay accrued benefits. Iried in the actuadel valuation as of the

by such payment,except as
to benefits This Accrued LiabiMty Fund shall con' appilcable Determination Date as being

provkied underthis Article, tain only the Funding Proceeds of this the percentage ofthe City's montNy pay-
(3) Upon retirementofa Memberwith Penslon Fundng Transaction, and anY roll required to amortize the Determined

a Relirement Allowance, the Member's eaminos thereon. Should the City, by Accrued Lintility over the Amortizing

accumulated contributions shallbe trans- future ordinance,choose
to raise add* Period mulifpiled by a fracthn.The numer-

ferred from the Annuity Savings Fund to tionalmoneys by additionalpenslan fund* ator ofthe fraction shelf be the amountof
the Annuity Reserve Fund,refunded to ing transactions ("Additional Pension the applicable Funding Proceeds up to

the Member,ofa combinationthereof. Funding Transactions")
in

order
to fund the full amount of the Defermined

(b) Annuity Reserve Fund, the then existing UAALofthe System as Accrued Liability as ofthe Determination

The Annuity Reserve Fundshan be the ofa future date certain, a new and sepa* Date.The denominator of the Iraction

fund from which all annuitles and benelits rate Acceedllabl#tyFundshallbe creat' shall be the System's Determined
in lieu ofannuities payable as provided

in

ed within the System to contain the Accrued Liability on thatdate.

this Article, shall be paid.
11 a disability proceeds, and any eamings thereon,of Commentary:Bywayofexample only,

retiree
is

reinstated to active City service. any Adational Pension Funding Trans- the Scheduled Amortizing Amountwould
the retiree's Annutty Reserve at thattime actions,and a new Accrued Uability Fund be determined as follows: (1) the Defer-

shall be transferred from the Anquity alli be created for each successive minallon Date is June 30,2004,(2) the

Reserve Fund to the Annuity Savings Additional Pension Funding Transaction Funding Proceeds are depoalted into the

Fund and credlied
to his orherindividual undertaken by the City, 11

any.The treal- System during the 2004-2005 FiscalYear,

accounttherein. mentofany Addtional Accrued Liabe (3) the June 30,2004 actuarial valuation

(c) Pension Accumulallon Fund. Fund shall be the same as described produced a UAALof$800 million,(4)the

The Pension Accumulation Fund shall below: City's contribullon required to amortize

be the fund in
which shallbe accumulated (1) The Funding Proceeds deposited thatUAAL is 16% oIthe City's payron,and

reserves lor the pensions and otherben- in the Accrued LiabHity Fund will be sub- (5) the Fundng Proceeds are $600 mil-

ofits payarde
from the contributions made lectto the oversightand investmentdirec- IIon, then the Scheduled Amortizing

by the City,and from wNch shallbe paid thn of the Board of Trustees of the Amountfor FiscalYear2005-06 would be
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times the City's payroll for 2005-2006. lional contribution for any fiscal year (or totalof$45 million for 2004-2005.
This would be 12% limes the City's payroll monthly portion thereal) ending after the * The City's tolai required contribulbnforthat fiscalyear, date |he Funding Proceedsare depos/Ied for 2004-2005 would be deemed paid

in

With respect to the PensIon Funding into the appilcable Accrued Liability Fund, full, and
Transaction, or any Additional Pension - but prior to a fiscal year whose corre- * $5 milion, 1,@,, $45 mlNion minus $40Funding Transactions, where the app#ca- sponding actuarial valuation includes the million. Would be deemed prepaymentofble Determination Date occurs after the Fundng Proceeds in the System's total the Cit{s required normatcostfor 2005-
date ofthe actuarialvaluallon that deter- assets. The proportional contribution to

2006 and
its

required normalcostcontd-mines the Citys contabution for the fiscal fund the System's then existing UAAL, II

bution for 2005-2006 would be reducedyearduring which the appilcable Funding any, shall be the level percentage ofthe
accordingly.

Proceeds are deposited into the System. City's payroll specifled in the actuarial val*
(7) The System's auditor shall verilyfor such fiscal year,there will be trans. uation forthe apgnicable fiscalyearas the

(a) the assels credited to the Ansionferred from the appilcable Accrued City's required contribution needed to

Accumulation Fund and any AccruedLiability Fund to the Pension amortize the System's then existing
Liabary Aund atthe beginning and end ofAccumulation Fund an amount that is UAAL,multiplied by afraction.The numer*
each liscalyear,(b) that each Fund hadspecilled

in

such actuarlai valuation as ator ofthe fraction shallbe the amountof been properly credited,and (c) thattrans-being the City's required contribullon the Sysem's lotalUAAL as determined in

fers from the Accrued Uabinly Fund(s) to

needed to amortize the System's UAAL such actuarial valuation minus the
the AnnsIon Accumularlon Fund hadasofthe date ofsuch actuarial valuallon, amount of the applicable Fundng
occurred as intended under this Section

multiplied by a fraction.The numeratorof Proceeds, but not less than zers The
47-2-18(d).

the Fraction shall be the amount of the denominator of the fraction shall be the
(8) Should the System's auditor certify

applicalde Funding Proceeds up to the full amountof the System's total UAAL in

that the total assets then existing in the
amountof the UAAL specilled

in

such such valuation. Actuarial valuations fol-

System, not including the assets
in

anyactuarialvaluallon,and the denominator lowing the deposit of the applicable
Accrued Unbility Fund,together are insuf*

ofthe fraction shallbe the System's total Fundng Proceeds I

o th

!f :: ficientto pay the benefits then due under

all:,set

forth in that same actuarial
o thU

70 determine any , Syale;s: IIor; Ithen

Commentary: Byway ofexample only, ensuing UAAL of the System, and the

amountneeded to fund the benefits thenthe Scheduled Amortizing Amountin this Fundng Proceeds shalf offset any such
due and obvin0 (the "Minimum Necessary

case would be determined as follows: (1) actuarial liablifty accordingly.
Amounf).In this Ilmited circumstance,thethe Determination Date is June 30,2004, Commentary:By way ofexample only'
Board is

authorized to transfer the
(2) the Funding Proceeds had been the following indicates how the procedum

lurn Necessary Amount from thedeposited into the System during the described above would operate. Assum
Accrued Liabl0ty Fund to the A9nslan2004-2005 Fiscal Year,(3) the June 30, the following facts

-
(1) the Deter.

AccumufallonFandabsentthe notification

'I

fhe% ?s

I:
:ti a nedO, 2)

pursuant to Section 47-2-

bution required to amortize that UAAL is duced a UAALof5800 minion and a can (0) Atthe endofthe Amortizing Period,
13.9% of the City's payroll, and (5) the Irlbution toward the UAAL of 16% ofthe

or the end of the Extended Amortlzing
Funding Proceeds are $600 million,then City's payroll; (3) the Funding Proceeds

Period,if

applicatte,should there be anythe Scheduled Amortizing Amount for were 3600 nillion and were deposited in

rrioneys that remain credited to theFiscal Year 2004-05 would be 13.9% the System during the 2004-2005 Fiscal
Accrued LiabMFy Fund, the Board maytimes ($600 million/$733 million) limes Year;(4) the first actuarial valuation which transler, at

its discretion, any suchthe City's payroll for 2004-2005. This included the Funding Proceeds in the
remainingmoneys.Inwholeorinpart,by

would be 11.4% times the City's payrott Systents assets wasasofJune 30,2005 crediting them to the Pension
forthat liscalyear, and (5) the June 30,2003 valualbnwhich Accumulation Fund. The Pension

Should the Board atsome future lime determines the City's required contribu- Accumulation Fund is the only Fund into

adopta different period foramortizing the tion lor fiscal 2004-05 produced a total
which the remaining moneys crediled to

Syslem's UAAL (a "Revised Amortizing UAAt.of5733 million and a contribution
any Accrued LlabATy Fund maybe trans.

Period"). the Scheduled AmortizIno toward that UAAL of 13.9% ofthe Citis
ferred.

Amountfor ensuring yeansmaychangedl payroll.Then: (e) ParnsfortReserve Fund,
the Redsed Amortizing Period provides * The fiscalyearending after the date

The Arnsion Reserve Fund shallto the
for a longerperiod during which

to

amor- ofdepositwould be the yearending June fund from which pensions shallbe paid to
tize the System's UAAL (|.e., an 30.2005,orthe 2004-2005 FiscalYear* beneficiaries. Should a Disabilify Retiree
*Extended Amortizing Period"), then the

* The IIrst liscal year whose corre- be reinstated to active service, the
Amortizing Period initially

used
to

amor" sponding valuation reflected the Funding Redfoe's pension reserve at that time,
tize the applicable Determined Accrued Proceeds in its assels would be the 2006' shall be Iransferred from the PensionLiability will also be revised. There will 2007 year. Reserve Fund to the Pension
then be established a new schedule for

* Thus,the City's requked UAAL con- Accumulation Fund,
amortizing the Determined Accrued Irlbution lor FIscal 2004-2005 would be (f) ExpenseFund.
LIability, and the Scheduled Amortizin0 13.9% of the City's payroll times ($733 The Expense Fund shallbe the fund to

Amountwill be based on the level per' millicn

-
$600 minion) dbrided by $7

which shallbe credited aR money provki-
contage of the City's monibly payrolf millkel, or 2.5% of payroll. The Citys

ed by the Cily to

pay the administrative
being equalto

what
it
would be if the then required UAAL contribution for itscal

expenses ofthe Rollrement System, andunamortized balance ofthe Determined 2005-06 would be 16% ofthe City's pay* from which shallbe paid allthe expensesAccrued Uability were re-amortized over roll IImes ($800 million -
5600 millbn) necessary in

connection with the adminis-the Extended Amortizing Period. If the divided by $800 million,or4% olthe Citys trollon and operation ofthe System.
Revised Amortizing Period is changed so payroll. (g) Income Furst,
thatthe System's UAALis to be amortized * Beginning with the FiscalYear 2006- The Income Fund shallbe the Fund to

overa shorter period than the one
initiallY

2007,whose Contribution
is determined

which shall be credited aN interest, divi-

used to amortize the applicable by the June 30,2005 actuarial valuations dends,and otherIncome derived from the
Determined Accrued Uability, then that the City's required UAAL contribution Investments of the System (other than
Scheduled Amortizing Amountwill notbe would be the percentage of

its payroll those derived from the investments cred-
changed. developed in the correspondng actuarial ited to

any Accrued Llability Fund), all
(4) Each year (or monthly portion valuation that included the Fundin0 gifts and bequests received by the

thereoF), when the City is
required to

Proceeds as being part of the System's System,and allothermoneys the disposi-
make

its
regular contribution to the

assets. tion ofwhich
la

not specifically provided
System

-
the amountofwhich

is to be Any conidbution the City has made
to For in this Article.There shall be paid ordetermined pursuant

to Subsection (c) the System for any fiscal year durin0 Iransferred imm the Income Fund, att
and the timing of which is set forth in

which the Funding Proceeds irom any amounts required to credlI Regular
Section 47-2-19(b) -

the Board will applicable PensIon Funding Transaction Inlarest to the various Funds of the
transfer the Scheduled Amortizirio have become assets of the System. Retirement System, except for the

Where the amountof the contribution
is

Accrued LiabMty Fund which
is to beAmount from the Accrued liability Fund

equal
to or less than the normalcost of credited with interest,dividends and otherand credit

it to the Pension Accumulation
that liscal year, the Citys conthbution earnings pursuant to Section 47-2.Fund;provided,however,that this transfer
shall be deemed to have been made

in

18(d)(2). Whenever the balance of thecannot occur unless and the until the
satisfaction of

its
ordigalan

to contribute Income Finad is

more than sufficient toBoard has been notified pursuant to the
an amountequal

to the System's normal cover current charges to the fund, suchPension Funding Transacdon, of any
costfor that fiscal year,and not as pay* excess amountmay be used for contin-5' E !".0

E"EY, lait
applicatWe Pension Funding Transaction.

44, .normalcost" as used
in this Secthn

IIexceptthe Expense Fund,to coverspe.
A

ould :e led

5d ::III
Its generaIiy

sof

the s: heBoe h

because of the City's failure to
make a To the extent the City's contributton lo<

determining whether the balance of thetimely service payment pursuant to the
thatliscalyearexceeds

its required con- Income Fund is

more than sufficient toapplicable Pension Funding Transaction'
tributionfornormatcostowedinthatilacal

cover currentcharges to the Fund. the

dd: I 0 g : a
tio t : hs

no
butl-'s

t
balance credited to any Accrued Uability

the City,as contemplated
in Section 47-4- immediately lattawing fiscal year, and ?ban:

t:?n3(3), to effectuate the transfer of the
shallaltset the CRy's normat CDSt Conti- Is lnsulflClantto Coverthe ChargeS to theScheduled AmortizIng Amount. bullon obligation for the immediately fol-

Fund, the amount of the Insufficiency
lif

a
1:

a re:or :e low LitscaI .By

wayofexampleo@,
shall be transferred from the Pension

that the City has no available funds to

the following indicates how the procedure
Accunadsiton Fundlo the income Fund.

make the service payments required by described in the preceang paragraphs
(h) MakflenanceofReserves,

the applicable Pension Pubding
ould erate.Assuming the same facts (1) The maintenance of proper

Transaction, in thatspecific circumstance, in t prior Commentary, and the City reserves
in the various Charter-based

the Board shall be authorized to transfer
ntributed $40 trillion for the 2004-2005

funds of the Relframent System vdthin
the Scheduled Amortizing Amountforthat iscal Year and the total normalcostfor

thla Anicle 11
except the Expense Fund

fiscalyear(or monthly portion thereof)to

thatyearwas$40 rdilion:
are hereby made abilgations of the

the Pension Accumulation Fund,absent * The entire $40 million would be AursionAccumulationFund,

uirementsetforth
in Seedon

d:rne: required nor*
S ac(6) Since the Funding Proceeds are to m

* No partofthe $40 rydition contribullon pensions on accountofmemberswhoare
be considered assels ofthe System and

woukibe deemedpaymenttoward UAAL : a %e-supLo I
1-

are Intended to lund the applicable Now assume that the lacts remain the
ty

Determined Accrued Uability, the City

same,butthat the
Clty had contributed a

revenues of the said division. Any City
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contdbution to the Retirement System
from any Fund by law with a certain and
deHnite purpose shall at the direction of
the Finance Director, be accounted for

separately.
Sec.47-2-20. ManagementofFunds.

(a) Board Nameq(Tiustee Ibr Various

Funds.
The Board shallbe the Trustee ofthe

funds ofthe 1973 DeAnedBenehilDeAned
Contribution (Annuity) Plan of the

Retirement System.the Board shallhave
the fullpower

to invest and fainvest such
funds subject to allterms,conditlons.lim-
itations, fkludary duties, and restrictions

imposed by The Public Employee
Retkemeft System Imestment Act, as
amended, pmvided,thatnotes,bonds,or
otMigations ofthe City shallnotbe subject
to said restrictions or limitations. The
Board shall have the power

to
purchase

notes, bonds, or obilgations of the City

before orafter the same are offered to the

public and vdth orvdthoutadvertising for

bids.
(b) Purchase, sale, etc., of securities

and investments.

The Board shaH have full power
to hold,

purchase, self, assign,transfer, and dis-

pose ofany ofthe securithis and invest-

ments ofthe Retirement System,as won
as the proceeds ofsaid investments and
any moneys belonging to the System.

(c) Annualinferest.
The Board annually shallallow Regular

interest on the mean balance in

each of
the Funda of the Relirement System,
exceptthe income Fund and the Expense
Fund.The amounts so allowed shall be
due and payable to said Funds,and shall

be annually credited thereto from interest

and other eamings on the moneys and
investments of the System; provided,
however,thatmoneys,including allinvest-

ment earnings,credited to any Accrued
Liability Fund shall not be credited to

other Funds
In the System, unless and

untilsuch moneys have been transferred

from the appilcatWe Accrued LIablHry Fund
to the Pension Accumuleflon Fund.

(d) Custodlan ofFunds.
The City Treasureror other person or

entity designated by the Board oiTrustees

of the General Retirement System shall

be the custodian of the Funds of the

Relirement System.All payments from

such Funds shall be made by the

Treasurerorother designated custodIan.

Payments made by the General
Refiremqnt System shall be based upon
vouchers signed by two persons desig-

nated by the Board.A duly altested copy

of a resolution ofthe Board designating

such persons and bearing upon
its face

specimen signatures bf such persons,

shall be filed with the Finance Director

and the custodian of the Funds as their

authority for making payments upon such

vouchers. No voucher shall be drawn

untees
it

shall have been previously

authorized by a spedlic orcontinuing res*

olution adopted by the Board.
(0) Available Funds shallbe keptupon

deposit.
Available funds shallbe kepton deposit

for the purpose ofmeeting diabursements
for pensions, annuities, and other pay-
ments.

Section 2.NIordinances,orparts of
ordnances,

in conflictwith this ordinance

are repealed.
Section 3. This ordinance

la declared

necessary
to preserve the public peace.

health, safety, and welfare of the People

ofthe City ofDetrait.

Section 4. In the eventthat this ordl-

nance
is

approved by a two-thirds (2/3)

majority ofCity CouncilMembers serving,
this ordinance shall be given immediate

effect and shall become effective upon
publication

in

accordance with Section 4-
116 ofthe 1997 Detrait City Charter.

'MCL 38.1132 atseq.

(J.C.C.p. )

Passed: February 4,2005
Approved: February 8,2005
Published: February 14,2005
Effective: February 14,2005

JACKIE L CURRIE
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AFFIDAVIT OFPUBLICATION
IN THE MATTER OF

STATE OFMICHIGAN
Cclunty of Wayne

Pushpa Jayaprakash being duly sworn,deposes and

says the annexed printed copy ofa notice wastaken from:

The DetroitLegalNews

a newspaperprinted and circulated
in

said State and County on:

February 07

A.D. 2005 that (s)he is the agentofthe printers ofsaid

news per,and knowswellthe facts stated herein.

Pushpa Jayaprakash

Subscribed and sworn
to before methis

7th Fef ruary A.D.2005

Christin bs
Notary Public,Oakland oun

I

MyCommission Expir uary 24,2007
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